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1. Amammn3 (pMHAHCOBOIO IOJIOKEeHUS
Anamus ¢puHaHcoBoro coctostHust OBIIIECTBO C OTPAHMYEHHOI OTBETCTBEHHOCTBIO "AKAJTEMUS 3HAHUIA"
BbITIONIHeH 3a mepuor 01.01.2021-31.12.2021 r. (1 ron). [Ipu KaueCcTBEHHOII OIleHKe (PMHAHCOBBIX ITOKa3aTeen

YUUTHIBAJIACH IPUHAIJIEKHOCTh OpraHmsanyy K orpaciv "O6pasoBanue” (kiaacc mo OKB3/I 2 — 85).

1.1. CTpyKTypa MMYIIECTBA U UCTOUYHUKM €ro opMUpOBaAHUS

N3meHeHMe 3a
3HaueHMe II0Ka3aTeJIs aHaIM3UPyeMbIit
nepuo,
ITokasaTesb B TBIC. PYO. B % K Ba/lloTe 6anaHca +9%
THIC. PYO.
Ha Havyaso Ha KOHel] (@p.3- ((rp.3-
31.12.2020]31.12.2021 aHAIM3UPYEMOro aHAIM3UPYEMOro rp.2) p.2) :
nepuozpa (31.12.2020) | mepuopa (31.12.2021) p.2)
AKTUB
BreoSopornsre 7015 16305  |75,3 77,1 +9290 |+132,4
AKTVBBI
O6opoTHBIE, BCETO 2298 4 839 24,7 22,9 +2 541 +110,6
B TOM 4ycCJie: 3amachl | — 2181 - 10,3 +2 181 -
AACHEKHBIE CDEACTBA | 5 71 1345 23,3 6,4 -825 -38
Y X SKBUBAJICHTHI
OTuer MoAroTOBJIEH B Be6-CepBuce kontur.ru/expert

KCOHTYp.aKCNepT 1 8 800 500-88-93


www.kontur.ru/expert
www.kontur.ru/expert

NsmeHeHue 3a
3HaueHMe IOKa3aTeJIs aHaM3UPyeMblit
nepuo,
[MokasaTenb B ThIC. PYO. B % K Ba/IIOTe GajaHca +9
ThIC. PYO.
Ha Havazno Ha KOHel] (rp.3- (@p.3-
31.12.2020(31.12.2021 aHaIN3UPYEeMOrO aHaIN3UPYEeMOr0 rp.2) rp.2):
nepuopa (31.12.2020) | mepuopa (31.12.2021) rp.2)
ITaccus
Cobernerrpiit 6393 6705 68,6 31,7 +312 |+4,9
KammuTal
flomrocpourre 720 13321 |77 63 12601 | 7180
06s13aTebCTBA pasa
KpaTKocpouHbie
006s13aTeNnbCTBA™, 2 200 1118 23,6 5,3 -1 082 -49,2
BCEro
B TOM HMce: 1006 - 10,8 - 1006 |-100
3aeMHble CpeJiCTBa
BasroTa 6anmaHca 9313 21 144 100 100 +11 831 |+127

* bes mOX0I0B OYAYIINX MePUON0B, BRKIOUEHHBIX B COGCTBEHHbI KamuTal.

CTpyKTypa akTMBOB opranmu3aiuu Ha 31.12.2021 xapakTepusyeTcs TaKMM COOTHOIIeHeM: 77,1% BHEOOOPOTHBIX
aKTUBOB U 22,9% TeKyluX. AKTMBbBI OpraHM3allu 3a TOH, CYIIeCTBEHHO YBeanunanch (Ha 127%). OTMmeuasi 3HaumuTeIbHOE
yBeMueHye akKTMBOB, HEOOXOAMMO yUeCThb, UTO COOCTBEHHbIN KalmuTasl YBeTUUMIICS B MeHbIlIeii cTereHu — Ha 4,9%.

oTCTalollee yBeanueHye cCO6CTBEHHOTO KaluTala OTHOCUTEIbHO 00IIero M3MeHeHMs aKTUBOB CJIe[lyeT pacCMaTpMUBaTh
KaK HeraTMBHBI (akTop.

Ha AuarpamMme HVM>Ke HaTrJISIAHO IIPeaCTAaBJI€HO COOTHOIIEHE€ OCHOBHBIX I'DYIITIT dKTMBOB OPTaHU3alUN

CTpyKTypa aKTMBOB opraHm3aLumn Ha 31 nekabps 2021 r.

Mpoune obopoT. akTussl (6,2%)
3anacsl (10,3%)

MeHex.cpeactea (6,4%)

BreobopoT.aktusel (77,1%)

PocT BeJIMUMHbI aKTYBOB OPTaHM3AIMY CBSI3aH C POCTOM CJIENYIOIIMX TO3UIMI aKTHBa OyXrajTepckoro 6amaHca (B
CKOOKax yKa3aHa JoJisi MU3MeHEeHMsI CTaTbi B 00IIIel CyMMe BCeX IMONOXKUTENbHO M3MEHMUBIINXCS CTaTe):

e HeMaTepualbHbIe, PMHAHCOBBIE U IPyTMe BHEOOOPOTHBIE aKTUBBI — 9 744 ThIC. pyo. (74,3%)
e 3amackl — 2 181 TbIc. pyb. (16,6%)
e (bMHAHCOBBIE U IpyTMie 060POTHBIE aKTUBHI — 1 185 ThIC. py6. (9%)
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OIHOBpPEMEHHO, B IMaccuBe OasaHca HaMGOJbIINIA ITPUPOCT ITPOU3OIIIENT IT0 CTPOKE "MOJITOCPOUHbIE 3aeMHBIe cpecTBa"
(+12 601 TrIC. PY6., Muin 97,6% BKIama B IPUPOCT MACCHMBOB OPTaHM3alMM 3a BECh pacCCMaTPUBAEeMbIii ITepuo).

Cpeny OTpUIIATENbHO M3MEHUBIINXCS CTaTel 6aJaHca MOKHO BBIIEUTD "eHeXXHbIe CPefCTBA U IeHeXXHbIe
SKBMBAJIEHTHI" B aKTMBE U "KPaTKOCPOUYHbIE 3aeMHbIe cpeAcTBa" B raccuBse (-825 Toic. py6. u -1 006 ThIC. pyo.
COOTBETCTBEHHO).

Ha IOC/IeIHMIT JeHb aHAIM3MPYEeMOTO Iepuofa CO6CTBEHHbIN KamuTaa opraHusanyuy coctaBui 6 705,0 ThiC. pyo. 3a
ITOCJIeIHMIA TOMI, COOCTBEHHBIN KaluTal OpraHu3aiuy ¢iabo Beipoc (Ha 312 ThIc. pyo.).

1.2. OueHKa CTOMMOCTY YMUCThIX aKTUBOB OpraHu3alun

3HaueHMe IoKasaTess N3meHeHne
B ThIC. PYO. B % K Ba/OTe 6amaHca
I RS Ha HayasIo Ha KOHeI] ThIC. PYO. | * % ((rp.3-
31.12.2020 | 31.12.2021 | ana/msupyemoro nepuopa | anamsupyemoro nepuoga | (TP-3-Tp.2) | rp.2) 1 Tp.2)
(31.12.2020) (31.12.2021)
L. fuerbie | o 2oq 6705 68,6 31,7 +312 +4,9
dKTUBBI

Mmeromiasicst BeM4MHa YMCThIX aKTUMBOB MTOJIOKUTENbHO XapaKkTepusyeT GMHAHCOBOE M0I0KeHYe, IIOTHOCThIO
YILOBJIETBODSIS TPeOOBAHMSIM HOPMATMBHBIX aKTOB K BeJIMUMHE UMCTBIX aKTMBOB OpraHu3auuu. bonee Toro, onpenenns
TeKylllee COCTOSIHMe IToKa3aTeJsl, cJielyeT OTMeTUTh yBeaMueHye Y/CThIX aKTUBOB Ha 4,9% 3a Bech paccMaTpMBaeMblit
niepuon. [IpeBbllieHre YMCThIX aKTMBOB HAJl YCTaBHBIM KaIllMTaAOM M B TO JKe BpeMsi UX yBeJnUeHle 3a Iepuof, TOBOPUT
0 xopotureM (pMHAHCOBOM IOJIOXKEHMM OpraHM3aluy 1o JaHHOMY IIpM3HaKy. Ha cienyiomiem rpaduke HarasiiHO
NpefCTaBaeHa IMHAaMMKa YMCThIX aKTUBOB.

[JnHamnka YnCTbIX aKTMBOB
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1.3. AHaimm3 pMHAHCOBOI YCTOMYMBOCTY OPTraHU3AIUA

1.3.1. OcHOBHBI€E MOKa3aTeau (GMHAHCOBO YCTOMYMBOCTY OPraHU3aALN

3HauveHMe 1oKa3atesisi | IsmeHeHne
OmucaHue ITOKa3aTelsI ¥ ero HOpMaTUBHOE
[TokasaTenb ToKasaTeJs SHAUCHIE
31.12.2020 | 31.12.2021 | (1 3.1p.2)
OTHoIlIeHM e COGCTBEHHOrO KaIluTaja K 001ein
CyMMe KaluTajaa. HOpMajabHOe 3HaueHue s
1. Koadbduunent apronomun | 0,69 0,32 -0,37 Y . p A
JaHHOIt oTpacu: He MmeHee 0,55 (ONTUMaIbHOE
0,65-0,75).
OTHOILIeHe 3aeMHOr0 KaruTajia K
2. Kosadduinent 0.46 215 11.69 COGCTBEHHOMY. HOpMaJIbHOE 3HAYEHME JIJIS
(bMHaHCOBOTO JIeBepUIKa ’ ’ ’ IaHHOI oTpacin: He 6osee 0,82 (ONTHMAaTbHOE
0,33-0,54).
3. Koappnuunenrt
b OTHoOIIeHe COGCTBEHHBIX 060POTHBIX CPEACTB K
06eCcreueHHOCTHI
-0,27 -1,98 -1,71 060POTHBIM aKTMBaM. HOPMaJbHOE 3HAUYEeHNeE:
COGCTBEHHBIMM 060POTHBIMMA
0,1 u 6otee.
cpencTBamMu
OTHOILIeH e CTOMMOCTM BHEOOOPOTHBIX aKTUBOB
4. 'HAeKC TTOCTOSIHHOTO
1,1 2,43 +1,33 K BeJIMUMHE COOCTBEHHOrO KamuTaia
aKkTMBa
opraHmsaiumn.
OTHOILIIEeHMe COOCTBEHHOr0 KaruTaaa u
5. KoadduiimeHT moKpbITHST 0.76 0.95 10.19 JIOJITOCPOYHBIX 00SI3aTETBCTB K 061l cymme
VMHBECTULINN ’ ’ ’ Kamnmurajaa. HOpMaJbHOe 3HaueHle: He MeHee
0,75.
OTHoIlIeH e COGCTBEHHBIX 060POTHBIX CPEACTB K
6. Koadbduinenr p ben
MCTOUYHMKAM COOCTBEHHBIX CPEICTB.
MaHeBPEeHHOCTU cobcTBeHHOTrO | -0,1 -1,43 -1,33 .
HOpMaJIbHOE 3HaueHue 1 JaHHO OTpaciIn: He
KamuTana
menee 0,15.
OTHoIIeH e 060POTHBIX CPEICTB K CTOMMOCTHI
7. Koappumment p Pl
0,25 0,23 -0,02 BCEro MMylllecTBa. XapaKkTepu3yeT OTPacaeByio
MOOUIBHOCTY UMYILECTBA
crier UKy OpraHu3aInn.
OTHoOILIIeHMe COOCTBEHHbBIX 000POTHBIX CPEACTB K
8. Koaddurnent P Pen
- -4,4 -4,4 CTOMMOCTM 3aI1acoB. HOPMaJIbHOe 3HaueHue: He
06ecreueHHOCTH) 3a11acoB
meHee 0,5.
9. Koadduiment .
. OTHoOIlIeH e KPAaTKOCPOUYHOI 3aJ0/DKEHHOCTY K
KpaTKOCPOYHOM! 0,75 0,08 -0,67 .
006111eit cyMMe 3a10/DKEeHHOCTH.
3a0/DKEHHOCTU

KosdduiimeHT aBTOHOMMUM OpraHM3amy Ha MOCAeAHNI IeHb aHaIM3upyemMoro repuona (31.12.2021) cocraswit 0,32.
[TosryueHHOE 3HAUEHME TOBOPUT O HEIOCTATOYHOI [0Jie COOCTBEHHOTrO KanuTana (32%) B 0611eM KaruTajae opraHu3amn.
B TeUeHMe aHAIM3MPYeMOro rnepnoaa Ko3GduiimeHT aBTOHOMMM CYIIeCTBEeHHO yMeHbimcs (Ha 0,37).

Harnsgnao CTPYKTYpa KallTajia OpraHM3anuy IpeacTaB/JI€Ha HIM)Ke Ha AuarpamMmme:
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CTpykTypa kanuTana opraHusauun Ha 31 nekabpsa 2021 r.

KpaTkocpou. obasat-ga (5,3%)

Honrocpou. obszat-Ba (63%)

CobcteerHbin kanuTan (31,7%)

KO3 GHUIIMEHT 00eCIeUeHHOCTM COGCTBEHHBIMIM 060POTHBIMM CPEICTBAMM 33 BECh aHAIM3VPYEMbIN TTepUOJ OUeHb
CUIbHO cHM3Mcs Ha 1,71 u coctaBui -1,98. Ha 31 gekabpst 2021 r. sHaueHMe KOIPbHUIIMeHTa SIBISETCS KpaiiHe

HEYyIOBJIETBOPUTEJIbHbIM.

3a rof, Ko3(pGuiMeHT IOKPBITUS MHBecTUIMi Boipoc Ha 0,19, ¢ 0,76 mo 0,95. 3naueHnue KoahduiernTa Ha 31 mekadbps

2021 r. BIOJIHE COOTBETCTBYET HOPME.

KO3 dHUIIMeHT 06eceueHHOCTH MaTepualbHbIX 3al1acOB Ha MOCAeIHNIT AeHb aHaIu3MpyemMoro rmepuona (31.12.2021)
coCTaBUI -4,4. K03hDUIMeHT 06eCcrIeYeHHOCTY MaTepyalbHbIX 3aI1aCOB 3a BeCh aHAIM3YPYEeMbIii TTePUOJ, YBEIMUMIICS Ha
4,4. 1Ha 31.12.2021 3HaueHMe K03 duIMeHTa 06€CTTeUeHHOCTY MaTepyaabHbIX 3a11aCOB HE COOTBETCTBYET
HOPMAaTMBHOMY ¥ HaXOAUTCS B 00JIACTY KPUTUIECKUX 3HAUEHMIA.

Mo ko3 duimeHTy KpaTKOCPOUHOI 3a0/5KEHHOCTM BUIHO, UTO BeMUMHA I0JTOCPOYHOI KpeauTOPCKOi
3a[J0/DKEHHOCTY OpTraHU3aly 3HAUYMUTEIbHO MTPEBOCXOAUT BeIMUYMHY KPAaTKOCPOUHOI 3a00/keHHOCTH (92,3% 1 7,7%
COOTBETCTBEHHO). [Ipu 3TOM 3a rof, 4,0Jis1 KpaTKOCPOYHOI 3a[J0/DKEHHOCTY YMeHbIIUIach Ha 67,6%.

1.3.2. Ananu3 ¢puHAHCOBOI YCTOMYMBOCTY IO BeJIMUMHE U3JINIIKA (HEZO0CTATKa) COGCTBEHHBIX 000POTHBIX

CpeacTB

IMokasaTenb CO6CTBEHHBIX 060POTHBIX CPEICTB
(COQ)

W3nuiiek
3HaueHMe IoKasaTess
(HemocTaTok)”
Ha Havajo Ha KOHeI],
aHaIU3UPyeMOro aHaIM3UPYyeMOro Ha Ha
nepuoga nepuoga 31.12.2020(31.12.2021

(31.12.2020)

(31.12.2021)

COCI1 (paccunTaH 6e3 yueTa JOATOCPOUHBIX U

3aI0/KEHHOCTH 10 KpeAuTaM 1 3aiiMam)

-622 -9 600 -622 -11781
KPaTKOCPOUHBIX TaCCUBOB)
COC2 (paccuMTaH C yUeTOM A0JITOCPOYHbBIX
MaccMBOB; (pakTHUECKY paBeH YMCTOMY 98 3721 +98 +1 540
o6oporHOMY Kanutany, Net Working Capital)
COC3 (paccuMTaHHbIE C YYETOM KaK
IOJITOCPOYHBIX ITACCUMBOB, TaK M KpaTKocpouHoi |1 104 3721 +1 104 +1 540

*Usnmniek (HemoctaTok) COC paccunMThIBAeTCS KaK pasHMUIla MeXIY COBCTBEHHBIMM 000POTHBIMY CPEICTBAMM Y BeIMYMHOI 3a11acoB i 3aTpar.
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[TockombKy Ha 31.12.2021 HabMOAAETCS HEAOCTATOK TOIBKO COOCTBEHHBIX 0O0OPOTHBIX CPEICTB, PACCUMTAHHBIX IO 1-MY
BapuaHTy (COC1), puHaHCOBOe MONOKeHMe OpraHM3alyy 10 JaHHOMY IIPM3HaKy MOXKHO XapaKTepu30BaTh Kak
HOpMaJbHOe. IIpy 3TOM HYKHO 06paTUTh BHMMaHMe, UTO ABa U3 TPeX MoKa3aTesieii MOKPBITUS COOCTBEHHbIMU
060POTHBIMM CPeICTBAMM 3aI1aCOB 32 aHAIM3MUPYEMbIil IePUO, YIYUIIUIA CBOY 3HAUEHNS.

1.4. AHanu3 TMKBUIHOCTU

3HaueHMe nokasaresns | V3smeHeHue
[Toka3aTenb
., IoKasaTesnst Pacuet, pekOMeHZ,0BaHHOE 3HAUEHNE
31.12.2020(31.12.2021 (rp.3 - 1p.2)
Koadduiment
. . OTHOIIIeHMe TeKYIIMX aKTUBOB K KPATKOCPOUYHbBIM
TeKylei (001meit) 1,04 4,33 +3,29
06s13aTeIbCTBAM. HOpMaJIbHOE 3HaueHue: 2 1 6osee.
JIMKBUTHOCTU
Kosdbduiment OTHOILIIeHMe TIeHeKHbBIX CPe/ICTB U UX SKBUBAJIEHTOB
abCOMIOTHO 0,99 1,2 +0,21 K KPaTKOCPOYHBIM 00S13aTeIbCTBAM. HOpMaJIbHOE
JIMKBUTHOCTU sHauenue: 0,2 u 6onee.

[Ha koHer nmepuoaa) KoabdULIMEHT TeKyIel IMKBUIHOCTY VMeeT 3HaueHe, COOTBETCTBYIOlIee HopMe (4,33 rpu
HOpPMAaTMBHOM 3HaueHnu 2). [3a Bech nepuozp] koahduiineHT Tekyliei JMKBUIHOCTM BbIpOC Ha 3,29.

COOTBETCTBYIONIMM HOPMe, Kak U Mpenblaynmii kKoaddueHT, okasancs Koah@uiimeHT abcomoTHON MMKBUIHOCTH (1,2
npu HopMe 0,2). [3a Bech nepnop] koadhduineHT Boipoc Ha 0,21.

2. AHammn3 3¢ eKTUBHOCTHU AesITeJIbHOCTY OpraHu3alumn

2.1. 0030p pe3y/IbTAaTOB AESTETbHOCTU OpPraHM3aIumn

B nipuBemeHHOIi HIKe Tabuile 06001IeHbl OCHOBHbIE (DMHAHCOBbIE pe3ynbTaThl AestenbHocTy OBIIECTBO C
OT'PAHMYEHHOM OTBETCTBEHHOCTDBIO "AKAJIEMIUS 3HAHWI" B TeueHMe aHaMM3MPyeMOTro T1epuoia u
AQHAJIOTUYHBIN TIepuo, MPOIIJIOTO To/ia.

Kak BumHO 13 "OTuera 0 pMHAHCOBBIX pesy/bTaTax', 3a BeCh aHAIM3UPYEMBbII EPMOM, OPraHM3aLVs TOTy4YniIa YObITOK
OT MPOJak B pasmepe 58 ToIC. pyo., uTo cocTaBmiio 0,6% OT BBIPYYKM. B OT/IMUME OT aHAIM3UPYEMOTO, B IIPEIbIAYIIEM
repuoje uMesia MecTo pubbuth B pasmepe 2 098 Thic. pyo.

ITo cpaBHEHMIO C TIPOIILIBIM ITEPUOIOM B TEKYIIEM CHM3MJIACh KaK BhIPYUYKa OT IIPOAAXK, TAK M PACXOAbI IT0 OOBIUHOI
nesTeabHOCTM (Ha 5 671 1 3 515 ThIC. py6. COOTBETCTBEHHO). [IpMiueM B IIPOIEHTHOM OTHOIIEHMY M3MeHEHVE BhIPYUKU
(-35,7%) orepexkaeT u3MeHeHMe pacxomoB (-25,5%)

3HaueHe
ToKasaress, V3meHeHNe TToKa3aTesst
ToKasaTess TBIC. PY6. CpenHe- romoBast BeJIMunHa,
s » TBIC. PYO.
2020, | 2021 r. | ™ PY6- (-3 | %% ((3-2)
-Ip.2) :2)

1. Beipyuka 15863 |10 192 |-5671 -35,7 13028
2. Pacxoppl 110 O6GBIYHBIM BUAAM 13765 |10 250 |-3 515 1255 12 008
IesITeTbHOCTU
3. IIpubbLIb (YOBITOK) OT ITpomaxk (1-2) 2098 |-58 -2 156 ! 1020
4. TIpoune JOXOAbI ¥ PACcXOfbl, KpOMe 210|482 1692 T 136
MIPOLIEHTOB K yTjIaTe
5. EBIT (1pu6b1ab 10 YIIIATHI TPOIIEHTOB U 1888 |424 1464 775 1156
HaJIOroB) (3+4)
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3HaueHue
rokKasareJis, Vi3meHeHMe TIOKa3aTess
oKasaTens ThIC. PY6. CpenHe- romoBast BeIM4nHa,
TBIC. PYO.
+ 9% ((3-
2020 1. | 2021 1. | TP pyo6. (rp.3 % ((3-2)
-1p.2) :2)

5a. EBITDA (ipu6bUIb [0 MPOLIEHTOB, 3952 11691 |-2261 -57.2 2822
HaJIOTOB ¥ aMOPTU3aI[N)
6. [IpolIeHTHI K yIIIaTe - - - - -
7. Hajoru Ha npuObLIb (HOXOIbI) 162 112 -50 -30,9 137
8. Uncras nmpubsLIb (YOBITOK) (5-6-7) 1726 |312 -1414 -81,9 1019

Huke Ha TpadMKe HAIVISIIHO MTPeCTaBIeHO M3MeHeHMe BRIpyduky 1 mpubsutn OBIIECTBO C OTPAHMYEHHOM
OTBETCTBEHHOCTBIO "AKATEMIS 3HAHUMI" B TeueHMe Bcero aHaIM3MPyeMOro Iepuoza.

[IMHaMUKa BbIPYYKM U YMCTON NpUBHLINK
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2.2. AHa/M3 peHTa6e/TbHOCTH

3HaueHUs
Ioxkasaress (B
o V3menenne
%, VIV B
. TOKa3aTesst
[TokasaTeny peHTabeTbHOCTHI Konenkax ¢
py6IsT)

KOIL., (Tp.3 | £ % ((3-

2020r. | 2021 T. i) 2):2)

1. PeHTabebHOCTH MPOJAK (BeJMMUMHA IPUOBUIM OT TIPOAAXK B KAKAOM pybiie 13.2 06 13.8 |
BBIPYUYKM). HOpMaJIbHOE 3HAUeHMe JIsl JaHHOV oTpacin: 7% u 6oree. ’ ’ ’

2. PenrabenbHocTb mpogax 1mo EBIT (BennuyHa NpuObLIM OT IIPOAAsK 10 11.9 49 77 65
YIIAThI IPOLIEHTOB U HAJIOTOB B KAXKIOM PYOJie BBIPYUKMN). ’ ’ ’
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ITokasaTtenun pEHTaGQIIbHOCTI/I

3HaueHUs
rokasaress (B
%, WU B
KOTIleliKax C

pyoiist)

H3meHeHMe
rokasarTeJs

2020 .

2021 r.

KOII.

, (tp.3 | 9% ((3-

-Ip.2) 2):2)

3. PeHTabe/bHOCTD TIPOIAX T10 YMCTOM TTPUObUIM (BeIMUMHA YMCTOM

peanusanuio MpoayKkIumn (pabor, ycyr)

MPUOBLIN B KAKAOM PybJie BBIPYUKM). HOPMaIbHOE 3HAUeHMe JIs TaHHOIA 10,9 3,1 -7,8 -71,9
oTpacin: He MeHee 5%.
CripaBouHo: IIpu6bUIb OT IPOIAK HA PYOJIb, BIOSKEHHDII B IPOU3BOICTBO U 15,2 20,6 15,8 !

KosdduiimeHT nmokpsITHst mpoueHToB K yiiate (ICR), Koadd. HopmanbHoe
3HaueHue: 1,5 u 6oee.

PeHTabebHOCTD IIPOJAK 3a MOC/AeHMIT rof, cocTaBuia -0,6%. Boee TOro, MMeeT MeCTO MaJeHue peHTabelbHOCTU
OOGBIYHBIX BIIOB JesITeIbHOCTH 110 CPAaBHEHMIO C JaHHBIM [TOKa3aTejeM 3a aHaJOTMUHBII ITepuof, rofa,

IpeJlecTBYIOLero OTUeTHOMY, (-13,8%).

[TokasaTeab peHTabeIbHOCTY, PACCUMTAHHBIN KaK OTHOIIEHME TTPUOBLIN IO MPOIEHTOB K YILJIATE U HAJIOTOOOJIOKEH S
(EBIT) k BbIpyuKe opranu3saiuu, 3a 2021 rog cocraBui 4,2%. To ecTb B KaxkmoM py6iie Beipyuku OBIIIECTBO C
OT'PAHMYEHHOM OTBETCTBEHHOCTDBIO "AKAJIEMIS 3HAHUI" conepskanoch 4,2 KOIM. IPUBBLIN 10

HAaJIOTO00JIOKEHUS U IIPOLIEHTOB K YyIlJIaTe.

NuHaMuka nokasatenew DEHTaﬁeﬂbHOCTM npofax

= - —
[e] N SN

[e2]

.Y

N

koneek Npubeinv Ha pybnb BhIpyYKkM
a

o

1
[\

M PerTabensHoOCTb Npoaa

2020 r. 2021 r.

W PerTabenbHocTs Npofax no npubbinun Ao NpoueHToB K yrnnaTe u Hanora (EBIT)

M PerTabenbHocTh NpoAax Mo YMCTON Npubbinu

PeHTabe/IbHOCTD MCIIO/Ib30BAHMS BJIOSKEHHOI'O B npearnpuHMMAaTEe/IbCKYIO JeSTe/JIbHOCTDb KaIllTalia IIpeacTaB/IeHa B

clenyrolein Tabauiie.
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3HaueHue
ITokasaTeib rokasareisi,
% Pacuet nmokasarenst
pPeHTabeIbHOCTI &
2021 r.

PeHTabebHOCTD . .

OTHOIIIeHNM e YMCTOI MPUOBIUIM K CpeJiHel BellMuiHe COOCTBEHHOTO
COOCTBEHHOTO KamuTana 4,8 o

KamuTasaa. HopMajabHOe 3HaueHue: 18% u Goee.
(ROE)
PeHTa6embHOCTb AKTUBOB 9 OTHoOIIIeHMe YMCTOM MPUOBLIN K CPeIHel CTOMMOCTY aKTUBOB.
(ROA) HOpMaJjibHOe 3HaueHue: 12% u 6oree.
Ipu6bLIL HA

P . . OTHoIlIeHMe TPUOBLIN A0 YILIAThI MPOIeHTOB U Hajoros (EBIT) K

3a/1eliCTBOBAHHLIN KanuTainl | 3,1
(ROCE) COOGCTBEHHOMY KalUTAIy U AOATOCPOUYHBIM 00s13aTEIbCTBAM.

[3a mocnemHMit IepMo] Kaskablil pybsb COGCTBEHHOTO KalMTaaa OpraHu3auyui IpMHeC YUCTYI0 IPUOBLIL B pasMepe
0,048 py6.

3a ITOCJIeAHMIA TOJT 3HaYeHVe PeHTa0eIbHOCTY aKTUBOB (2%) COOTBETCTBYET HOpMeE.
2.3. PacueT nokasareJiei JIeJIOBOJi aKTUBHOCTY (000pavYMBae€MOCTH)
Hanee B TabyuIle pacCUMTAHBI ITOKA3aTENMM 060PaUMBAEMOCTH PSla AKTYBOB, XapaKTepM3YIOIIye CKOPOCTh BO3BpaTa

BJIOSKEHHBIX B MTPeIITPUHMMATETbCKYIO JeITebHOCTh CPEICTB, a TAKKe MOKa3aTeb 060pauMBaeMOCTH KPeIUTOPCKOM
3aI0/KEHHOCTM ITPY pacyeTax C MOCTaBIIMKAMY U MOAPSITUMKAMU.

3HaueHue
Koadd.
IMToxasaTenb 060pauMBaEMOCTH B AHAX b
2021 r.
2021 .

O6opaunBaeMOoCTb 060POTHBIX CPEICTB (OTHOILEHVE CPeIHeli BeTMUMHBI 000POTHBIX aKTMBOB K 128 29
CpegHeIHEBHON BbIpYUYKe™®; HOpMaJbHOE 3HAUeHMe IS JaHHO OTpacin: 65 1 MeHee JTH.) ’
O6opaurBaeMOCTb 3a1aCOB (OTHOIIIEHMEe CpeHel CTOMMOCTY 3ar1acoB K CpelHeHeBHOI
ce6ecTOMMOCTY IIPOIAaHHBIX TOBAPOB; HOPMaJIbHOE 3HAUEHMe JIJIsSI TaHHOM OTpaciin: He 6onee 4 - -
IH.)
O6opaunBaeMOCTb KPeIUTOPCKO 3aI0/KEHHOCTY (OTHOILIEHVE CPeTHEN BeTMIMHbI 41 33
KpeaVTOPCKO 3aJ0/IKEHHOCTH K CpeIHEeJHEBHOI BhIPYUKE) ’
O6opaunBaeMOCTb aKTMBOB (OTHOILIEHME CPeIHEN CTOMMOCTY aKTUBOB K CpeqHeIHEeBHO 545 0.7
BBIPYUKE; HOpMaJbHOE 3HaUeHye st JaHHoM otpaciau: 108 1 meHee OH.) ’
O6opaurBaeMOCTb COOCTBEHHOTO KaluTaia (OTHOLIEHVE CpeiHel BeJIMUMHbBI COOCTBEHHOTO 935 16
KamuTaua K cpeJlHeTHEBHOI BhIPYUKe) ’

* [IpuBeleH pacueT MoKa3aTesis B JHSX. 3HAUeHMe KodbdUIMeHTa PAaBHO OTHOIIEHNIO 365 K 3HAUEHMIO TTOKa3aTessl B THSIX.

O60opaunBaeMOCTb aKTMBOB 3a MTOC/IeIHMIT TOJI TOKAa3bIBAET, UTO OpPraHM3alMs MOyvYaeT BHIPYUKY, paBHYIO CyMMe BCeX
MMEIOIIMXCS aKTUBOB 3a 545 KajleHIapHbIX JHEA.

2.4. IIpou3BOOUTENBHOCTH TPYJA
B kauecTBe OOHOIO 13 HOKa3aTeH€ﬁ, OTPpa>KarImmx Sd)(DEKTI/[BHOCTb MICITOJIb30BAHMS TPYOOBBIX peCypCOB, paCCUMTaHa

MPOM3BOIUTEIBHOCTD TPY/IA — OTHOIIIEHNE BRIPYUKM OT pean3aiuy K cpeiHeli yncieHHocTy pabotHrkos OBIIECTBO
C OTPAHMYEHHOM OTBETCTBEHHOCTBIO "AKAIEMUS 3HAHUI".

3a 2021 rog MpoM3BOAUTENIBHOCTh TPy paBHsUIaCh 392 ThIC. py6./uer.
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3. BeiBOABI 11O pe3syiabTaTaM aHa/In3a

3.1. OneHKa KII0UeBbIX IIOKa3aTeen

Hike 1o KaueCTBEHHOMY MTPM3HAKY 00001IEeHbI BasKHelIIMe TToKa3aTe  (GrHaHCOBOTO MOIOKeHMS (TI0 COCTOSTHUIO Ha
rioc/eIHMIt IeHb aHaMM3Mupyemoro nepuogpa (31.12.2021)) u pesynbTaThl AesitenbHocty OBIIECTBO C OTPAHMYEHHOM
OTBETCTBEHHOCTGBIO "AKAJEMUS 3HAHUI" 3a Bech aHAaNM3MpyeMblii PO,

Cpe,zu/l oKasaTesiei, MCKIIUYNTEeIbHO XOpOoHIO XapaKTepM3YyIIInX ('l)I/IHaHCOBoe IMMOJIOXKEeHMEe OpraHn3annm, MOXKHO
BBIOECJINTD TaKMe:

e yJCThIe AKTMBbI MIPEBIIIAIOT YCTABHBINM KAIIMTAI, K TOMY K& OHM YBeJIMUM/INCh 338 aHATM3UPYEMBbIii Tepuo;

e ko3 duIMeHT Tekyieit (001Iei) TMKBUIHOCTH ITOTHOCTHIO COOTBETCTBYET HOPMATVMBHOMY 3HAUEHNIO;

e k03 duIeHT a6COMOTHOI TMKBUAHOCTM ITOJTHOCTHIO COOTBETCTBYET HOPMAaTUBHOMY 3HAUEHUIO;

o K03 PUIMEHT MOKPHITUS MHBECTULIMI MMeEET Xopoliee 3HaYeH e (H0JIsi COOCTBEHHOIO KammTaa 1 JOJAr0CPOUHbIX
06s13aTeNIbCTB COCTaBJSIET 95% OT 06IIero KanuTaza OpraHm3aun).

B xonme ananmsa ObLIU IMOJIy4Y€HbI CJIeAYIOIIE HEYOOBJIETBOPUTEJ/IbHBIC ITOKa3aTe/In CI)I/IHaHCOBOI‘O ITIOJIOKEeHMA 1N
pe3yJibTaTOB OeATEe/JIbHOCTM OpraHM3aln:

® BBICOKAS 3aBMCUMMOCTD OPTAaHM3ALMY OT 3aeMHOTO KanuTana (COGCTBEHHBIV KalMTaa COCTABIISIET TOMBKO 32%);

e HeJoCTaTOUHAasl peHTabeIbHOCTh aKTUBOB (2% 3a mepuox 01.01-31.12.2021);

e oTpuilaTe/NbHAsl AMHAMMKA COOCTBEHHOTO KamuTalia OTHOCUTETbHO 00IIero M3MeHeHMs aKkTUBOB OpTaHU3aI1u;

e 3HaAUMTEbHAS OTPUIATENIbHAS AMHAMMKA MPUOBIIM IO ITPOIIEHTOB K yIuiaTe 1 Hamoroobsoskenus (EBIT) Ha py6sib
BeIpyuky OBIIECTBO C OTPAHMYEHHOM OTBETCTBEHHOCTBIO "AKAJEMUS 3HAHUI" (-7,7 Kom. OT
AQHAJIOTMYHOTO ITOKA3aTessl PeHTa0eJbHOCTY 33 AaHAJIOTUYHBIN TIEPUOL, TO1a, TIPeIIeCTBYIOIIEr0 OTUETHOMY).

C KpMTMQECKOﬁ CTOPOHBI Cl)I/IHaHCOBoe IIOJIOKEeHME M pe3yJ/IbTAaThl AeATEJIbHOCTY OPTaHM3alliM XapaKTEePU3YIOT
cienyriiye rmoxKka3aTesin:

e Ha 31 mexkabps 2021 r. koapduineHT 0becreueHHOCTY COGCTBEHHBIMIM 0O0POTHBIMU CPEICTBAMU MMeeT KpajiHe
HeyA0BJIETBOPUTE/IbHOE 3HAUeHMe, paBHoe -1,98;

e najeHye peHTabeabHOCTH MpoAaxk (-13,8 MPOLIEHTHBIX ITyHKTa OT peHTabenbHOCTH 13,2% 3a Takoii ske mepuop,
MPOIIJIOTO TOf1a);

e 3amepuon 01.01-31.12.2021 monydeH yObITOK OT Mpogaxk (-58 Thic. py6.), mpuueM HabJl01aIach OTpUIlaTeIbHAs
IVHaMMKa 110 CPaBHEHMIO C aHAJIOTMYHBIM ITEePMOIOM IpoILIoro roga (-2 156 Teic. pyo.).

Cpe,ELI/I TOJIOKMUTEbHBIX [TOKa3aTesneil dJI/IHaHCOBOFO IIOJIOKEHMS M pe3yJIbTaTOB OeATe/JIbHOCTM OpTraHM3alm MOXHO
BBIOCJINTDb TAKMNeE:

e HOpMasbHas (PUHAHCOBAsS YCTONUMBOCTD 110 BeIUUMHEe COOCTBEHHBIX 000POTHBIX CPENICTB;
e pubbLUIb OT HMHAHCOBO-XO3ICTBEHHOI AesiTenbHOCTM 32 2021 ron cocTaBmia 312 ThiC. pyob.
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3.2. PeiiTuHroBasi oneHka ()M HaHCOBOIO COCTOSIHMSI OPTraHM3aIuu

D1 HAHCOBOE I0JI0KeHNe
®UHAHCOBbIE Pe3y/IbTaThl
AAA|AA| A |BBB|BB| B [CCC|CC| C | D
WTOrOBBIN pEATUHT
OT/INHBIE (AAA) : (brHaHCOBOTO COCTOSTHUS
OoueHb xopouue (AA) . OBIIECTBO C
OTPAHMYEHHOI

xopotue (A) : OTBETCTBEHHOCTBIO
nosIokMTebHbIe (BBB) . "AKAJIEMUS 3HAHUI" no
HopManbHbIe (BB) . MUTOTaM aHa/lIN3a 3a Iepuon, C

01.01.2021 no 31.12.2021
ynoByieTBopuTebHbIe (B) . (war aHanusa - rof):
HeynoBeTBopuTeabHbIe (CCC) .
rioxue (CC) . . . Vv . . . . . . B
odeHb mioxye (C) * (Y&,0BIETBOPUTEJIBHOE)
kputuyeckue (D) .

[To pesynbTaTaM MPOBEIEHHOTO BhIIIE aHaM3a TOJyYeHbl CJIeyIole KauyeCTBeHHbIe OlleHKN : (PrHaHCOBOe MOIokKeHe
OBILIECTBO C OTPAHMYEHHOM OTBETCTBEHHOCTBIO "AKAJTEMIS 3HAHUIN" - +0,42; pe3ynbTaThl JesSTelbHOCTH 3a
BeChb paccMaTpuBaeMbllt nepuof — -0,87. CornmacHo peiiTMHIOBOI 11Kale 310 BBB (monosxkutenpHoe nonoxkenne) u CC
(TT0X1e pes3ysabTaThl) COOTBETCTBEHHO. [laHHbIE OLIEHKM ITPOM3BEeAEHbI C YUETOM KaK 3HAUeHMI KII0UeBbIX ITOKa3aTesieii
Ha KOHeIl aHa/IM3/PyeMOoro Iepruoa, Tak ¥ IMHAMMUKM ToKa3aTesieit, BKIYas MX IMIPOrHO3HbIe 3HAaUeHMs Ha
noceayiomuii rox. Ha ocHOBe ABYX YKa3aHHbBIX OLIEHOK pacCuMTaHa UTOTOBast PETHHIOBasI OlleHKa (GYHAHCOBOTO
cocrostaust OBIIIECTBO C OTPAHMYEHHOYM OTBETCTBEHHOCTBIO "AKAJIEMUS 3SHAHUI". ®uHAHCOBOE COCTOSIHME
TTOJTYYMJIO OLIEHKY B — yIIOBJIETBOPUTENIBHOE.

PeiiTuHT "B" oTpakaeT ymoBIeTBOPUTEIbHOE (PMHAHCOBOE COCTOSIHME OpTaHMU3alMy, TIPM KOTOPOM OCHOBHAas Macca
rmokasarejieif yKaaabIBaeTCsl B HOpMATMBHbIE 3HAUEHMSI, MO0 O/IM3KM K HOPMATUBY. MIMeoliye TaHHbIi peiTMHT
opraHmsaly MOIYT pacCMaTPMUBAThCSI B KAUECTBE KOHTPAreHTOB, BO B3aMOOTHOIIEHNY C KOTOPhIMM HEOOXOIMM
OCMOTPMTE/IbHBIN TOIXO0/, K YIIPaBJIeHNI0 prckaMu. OpraHu3aiys MOXKeT IIPeTeHa0BaTh Ha MOJyUYeHe KPeauTHbIX
pecypcoB, HO pellleHre BO MHOTOM 3aBMCUT OT aHajy3a JOMOTHUTEIbHbIX (PakTOpOB (HeiTpasbHast
KPeauTOCIIOCOOHOCTb).

C.TIE,ZlyeT O6paTI/ITb BHMMaHMe Ha TO, 4YTO IAHHBIN DEIZTI/IHF COCTaBJIeH 10 MICXOOHbIM JAHHBIM 3a ITOC/IeqHUN rog, HO OJid
MMoJIy4yeHMs 1OCTATOYHO JOCTOBEPHOI'O pe3y/bTaTa HeO6XO,Z[I/IM dHa/In3 3a I1epmnoa MMHUMYM 2-3 ropa.

4. [IpunoxeHust

4.1. OnpeneeHNEe HEYAOBJIETBOPUTETbHOM CTPYKTYPHI OajIaHca

B ciepytoeii Tabmuile pacCUMTaHbl TTOKa3aTeNl, peKOMeH/I0BaHHbIe B MeToauKe denepaqbHOTO YIIPaBIeHNS 10 Aelam
0 HecocTosiTenbHOCTHY (6aHKpOTCcTBE) (PactopsikeHue N 31-p ot 12.08.1994; K HaCcTOSIIIEMY MOMEHTY PaCIlOpsIKeHNUe
YTPaTUIIO CMUJTY, PACUeThl TIPUBEIeHbI B CIIPABOYHBIX IIEISIX).
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3HaueHMe moKasaTesns COOTBETCTBIIE
ToKa3aTeND Ha HauaIo Ha KOHel| V3menenne | HopmatuBHoe | (haKTHUECKOTO 3HAUEHUS
nepuona nepuoza (rp.3-1p.2) 3HaueHue HOPMAaTMBHOMY Ha KOHeI],
(31.12.2020) | (31.12.2021) LEpHUoId
1. KoadduimeHT Texyieni
bun yi 1,04 4,33 +3,29 He MeHee 2 COOTBETCTBYET
JIMKBUIHOCTU
2. Koapdbuiment
06eCcreuyeHHOCTHI -0,27 -1,98 -1,71 He MeHee 0,1 |He COOTBETCTBYyeT
COOCTBEHHBIMM CpPeICTBAMMU
3. Koappumment
BOCCTAHOBJIEHUS X 2,99 X He meHee 1 COOTBETCTBYET
TJIATEKECTIOCOOHOCTI

AHanmmM3 CTPYKTYphI GajiaHca BHITIOTHEH 3a Tepuo ¢ Havasia 2021 roma mo 31.12.2021 1.

[TOCKOJIBKY OJIMH M3 ME€PBBIX ABYX KO3 PuiineHToB (KoahduiueHT o6ecredyeHHOCTM COOCTBEHHBIMY CPeICTBAMM) 110
cocTostHMIO Ha 31.12.2021 oka3asicst MeHbIlle HOpMaTVMBHO YCTaHOBJIEHHOTO 3HAUEHMSI, B KAUeCTBE TPETbEro MmoKasaTeis
paccunTaH Ko3(phuLeHT BOCCTAHOBIEHMS TIaTeXeCmocOOHOCTH. JJaHHbI KO3DMUIIMEHT CITYSKUT IJIs1 OLIeHKU
MepCIeKTVBBI BOCCTAHOBJIEHVST OpTaHM3alleli HOpMaJIbHOM CTPYKTYpbI 6ayiaHca (T1aTexXecrocOOHOCT) B TeUeHe
TTOJIYTO/Ia TP COXPaHEHUM MMEBIIIEil MECTO B aHAIM3UPYEMOM MEPUOLE TEHIEHIUM MU3MEHEHUS TEKYILEA
JVUKBUIHOCTY ¥ 06€CIIeYeHHOCTY COOCTBEHHBIMY CpeACcTBaMy. 3HaueHMe Ko3hdUIeHTa BOCCTaHOBIEHMS
TIaTeXecrnoco6HocTH (2,99) ykasbIiBaeT Ha peaibHOCTh BOCCTAHOBJIEHMS B GivpKaliliee BpeMst HOpMasIbHOI

IJIaTeXeCII0COOHOCTH.

4.2. PacueT peiiTUHIOBOJ OIeHKM ()MHAHCOBOTO COCTOSTHUS

O1eHKa CpenHsist ST
Bec OLleHKa (Ip.3 x oTOM
IMokasaTenb 0,25 +rp.4 x i 9
MOKa3aTeMd | npomutoe | Hacrosmee | Gyaymee | g +rp.5x |0 o (Tp.
’ ’ X Ip.6
0,15) p-6)
I. ITokasareny GUHAHCOBOIO ITOJIOKEHMS] OpPTaHM3aL UM
K03(hUIIMeHT aBTOHOMMUM 0,25 +2 -1 -2 -0,4 -0,1
COOTHOIIEHME UMCTBIX aKTUBOB ¥ YCTABHOTO | B B B B 0
Karuraaa
Ko3hduimeHT 0becrIeueHHOCTU
bun 0,15 -2 -2 -2 -2 0,3
COOCTBEHHBIMM O0OPOTHBIMM CpeICTBAMMU
K03(hPuLMeHT TeKyiei (001ei
(b yieit (obueit) 0,3 -1 +2 +2 +1,25 +0,375
JIMKBUIHOCTU
Ko3(pduivieHT abCoMOTHOM MMKBUAHOCTY | 0,2 +2 +2 +2 +2 +0,4
Utoro 0.9 WTtorosas oneHka (MTOro rp.7 : rp.2): +0,417
II. TToka3aTenu 3¢deKTMBHOCTM ((PUHAHCOBBIE PE3Y/IbTAThI) NESATEIbHOCTY OPTaHM3aLUNU
peHTabebHOCTh CO6CTBEHHOIO KanuTasia 0,3 -1 -1 -1 -1 -0,3
pPeHTabebHOCTh aKTUBOB 0,2 -1 -1 -1 -1 -0,2
PeHTabebHOCTh MPOJasK 0,2 +1 -2 -2 -1,25 -0,25
OVHaMMKa BBIPYUYKM 0,1 -2 -2 -2 -2 -0,2
060paurBaeMOCTb OGOPOTHBIX CPEACTB 0,1 -1 -1 -1 -1 -0,1
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OueHka CpenHsist SHETaw
Bec OLleHKa (Ip.3 x eTOM
[MokasaTenb 0,25 +rp.4 x i
TIOKA3aTe/ | ppomioe | HacToswIee | Gyayiee 0,6 + Ip.5 X Beca (rp.2
0,15) X Ip.6)
COOTHOIIIeH)E TIPUOBLIN OT ITPOUNX
omiepanyii ¥ BBIPYUYKM OT OCHOBHO¥ 0,1 +2 +2 +1 +1,85 +0,185
IesITeJIbHOCTU
Uroro 1 VTorosas oLeHKa (MTOro rp.7 : rp.2): -0,865

MTorosasi peiiTMHIroBas oljeHKa GpyHaHcoBoro coctosHus OBIIECTBO C OTPAHMYEHHOY OTBETCTBEHHOCTBIO
"AKAJIEMUS 3HAHUN": (+0,417 x 0,6) + (-0,865 x 0,4) = -0,1 (B - y10BI€TBOPUTEILHOE)

CnpaBquoz Fpanaumm KauyeCTBEHHOJ OLleHKU Cl)I/IHaHCOBOI‘O COCTOSAHMA

bann VcioBHOe 0603HaUeHye (PeNTHUHT) KauecTBeHHas XxapakTepuCTUKa GMHAHCOBOTO COCTOSTHMS
OoT | 1o (BKJIIOY.)
2 1,6 AAA OTJIMUHOE
1,6 |1,2 AA O4YeHb XOpoliee
1,2 10,8 A xXopoliee
0,8 (0,4 BBB MOJIOXUTE/IbHOE
0,4 |0 BB HOPMaJIbHOE
0 -0,4 B YA, 0BJIETBOPUTEIBHOE
-0,4 [-0,8 CCC HEeYO,0BJIETBOPUTEJIbHOE
-0,8 [-1,2 CC I0X0€e
-1,2 |-1,6 OYeHb IJI0X0e
-1,6 | -2 D KpUTHUYeCcKoe
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